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1. Net Sales (Consolidated, Non-consolidated)
(million yen)

YoYYoY change (Nonchange (Non--consolidated)consolidated) Up Up 41.341.3%%

1H 2006 1H 2007 1H 2008 1H 2009 1H 2010
* Non-consolidated basis since 2009
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YoYYoY change (Nonchange (Non--consolidated)consolidated) Up Up 16.016.0%%

2. Ordinary Income (Consolidated, Non-onsolidated)

1H 2006 1H 2007 1H 2008 1H 2009 1H 2010
* Non-consolidated basis since 2009

(million yen)
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YoYYoY change (Nonchange (Non--consolidated)consolidated) Up 25.9%Up 25.9%

3. Net Income (Consolidated, Non-consolidated)
(million yen)

1H 2006 1H 2007 1H 2008 1H 2009 1H 2010
* Non-consolidated basis since 2009
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59.4% 57.3% 56.9% 55.1% 58.0%

14.4% 14.0% 15.5% 16.4% 13.9%
22.9% 23.4% 18.3% 19.3% 18.8%

9.3%9.2%9.3%5.3%3.4%
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その他

地代家賃

広宣販促費

人件費等

4. SG&A Expenses

(million 
yen)

1H 2006 1H 2007 1H 2008 1H 2009 1H 2010 * Non-consolidated 
basis since 2009

1,238 1,332 1,738 1,654
2,190

476 542

558 579

708

350
276284

71 122

524
491474

299 325

0
500

1,000
1,500
2,000
2,500
3,000
3,500
4,000

Others

Rent

Ads/Sales 
promotion

Personnel

2,443 3,586 3,530 4,404 5,390
1,238 1,332 1,738 1,654 2,190
2,086 2,324 3,055 3,001 3,774

1.97 2.69 2.03 2.66 2.46

1.17 1.54 1.16 1.47 1.43

1H 2006 1H 20081H 2007
Gross profit (million yen)
Personnel (million yen)

SG&A (million yen)

Gross profit/Personnel

Gross profit/SG&A

1H 2010 (Non-consolidated)1H 2009 (Non-consolidated) Accounting Period
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5. Composition of Cash Flows
(million yen)

+2,414
-52

-0.4

+74

-56
-74

-173

-7

-162

-142

-9
-1,377

+27
+21

+120

+11

+21
+10

+350

Cash and cash equivalents at 
beginning of period

Income before income taxes

Depreciation and amortization

Amortization of goodwill

Decrease (increase) in notes and 
accounts receivable-trade

Interest expenses

Decrease (increase) in inventories

Increase (decrease) in notes and 
accounts payable-trade

Interest expenses paid

Income taxes (paid) refund

Others

Purchase of property, plant and 
equipment

Purchase of intangible assets

Others
Repayment of long-term loans 
payable

Cash dividends paid
Cash and cash equivalents at 
end of period

0 4,000 6,000 8,000

Operating 
CF

+951

Investing 
CF

-104

Financing 
CF

-324

Increase (decrease) in provision 
for bonuses 
Increase (decrease) in provision 
for retirement benefits 

Proceeds from sales of stocks 
of subsidiaries and affiliates 

Loss (gain) on sales of stocks 
of subsidiaries and affiliates

Payments for lease deposits 

Proceeds from exercise of 
stock option

5,747

2,000

+1,641

+1,080

-781

6,269
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6. Net Assets (Consolidated, Non-consolidated)

YoYYoY change (Nonchange (Non--consolidated)consolidated) Up 9.3%Up 9.3%

(million yen)

2006 2007 2008 2009 1H 2010
* Non-consolidated basis since 2009

773 million yen increased773 million yen increased
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Return on equity maintained the 20% level and equity ratio was 56.0%.

Current ratio came to 220% level.

7. Financial Indicators

11.4% 30.9% 10.5% 21.6% 19.5%

11.3% 29.4% 15.2% 25.2% 21.7%

－ 1.9% 1.6% 3.2% 3.3%

21.1% 23.8% 20.8% 21.7% 18.8%

3.1% 8.4% 2.8% 6.9% 5.6%

3.65 3.68 3.69 3.15 3.46

33.8 34.3 31.7 37.7 33.0

21.2 20.7 24.4 20.1 16.9

59.6% 52.7% 62.1% 45.7% 56.0%

196.5% 176.9% 206.1% 183.1% 225.6%

1H 20101H 2009
（Non-consolidated）

1H 20081H 20071H 2006

Ratio of ordinary income to total assets

Return on equity

Cash flow margin

Gross profit margin

Ratio of ordinary income to net sales

Capital turnover (times/year)

Receivables turnover period (day)

Inventory turnover period (day)

Equity ratio

Current ratio

Efficiency

Safety

Profitability

（Non-consolidated）
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Forward-Looking Statements

All plans, strategies and financial forecasts All plans, strategies and financial forecasts 
that are not based on historical facts are that are not based on historical facts are 
forwardforward--looking statements. Such statements looking statements. Such statements 
are based on the judgment of management in are based on the judgment of management in 
accordance with information available when accordance with information available when 
these materials were prepared. Actual results these materials were prepared. Actual results 
may differ changes in the operating may differ changes in the operating 
environment and many other factors.environment and many other factors.
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